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ECONOMICS - MINOR

Paper : MN-l

(Microeconomics - I)

Full Marks : 75

Candidates are required to give their answers in their own words
asfar as practicable.

4lsfrFt" q<<otefu E'frrE ffir
futat-o

> r R-@ffinrlff ac*-< Eg* qNe : \x)o

(s) W{lot<iTr (opportunity Cost) <-q-Nft c<Kll{?

({) EV Sq4q{ (Average Product) fr?

(5t) 4"fqs <RcefeK (Negative Externality)-qK {B fu{"Iqts I

({) DIfuI (Demand) fr?

(g) <MK xlsl (Market Power) <-qN fi f,<l-{l{?

(5) mt"t s${tT (Corner Solution).{T qq@T fi r
(Q ct{K"f {ei{ (common Resources).{< {B tqfES'f 4\3 I

$) {f<-fks q{ frFEt"f$-sf (Cross-Price Elasticity) ft?

GI) fid qqRG (Mixed Economy) ftt
(s) dlfrsBatrTrFM (Marginal utility) frr

O e.==-rldq$T qfB$ A&-{ffif-{ e[n (Diminishing Marginal Rate of Substitution) <6rs fr c<Hfsl

f5; <tfi"r qlv (Gains from Trade) <-qro fi cmf{?

(v) {fr TT qtcq q$q-{ <1fr 6otnt "rc.ilr mFt "tfiqt"t frqrsQqs cr, vc< EIRH Tsr<"lr< qFffir m{-{' Er<?

(u) c-{$lR E"{i (Public Goods)-q{ {E EqE$f qrc 
I

("t) qffis qsruBrt<IqK (Natural Monopoly) fr?
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fi-srot- rt

\t N-@WqifE efcfEtsrqts 2 cxc

(+) plgrEsr<qlqr"Ffufr <it"tl"l $TKf I

(q) TffErqj Y.ffiTrrS $qK sq (Theory of Comparative Advantage) qf5q]u{T $t-II g

(oI) flfb <fqq (Total Revenue), oiV <fqq (Average Revenue) s 4lB+ <ffi (Marginal Revenue)*q( Tffii
a"4{3X<6 a-611

(s) {f,$lfr E-<l f;r q<-ffi qr<r< ?EFtB}sfr qtrqu-{t $r$ r

(B) EIfoI Cf<[ Tnl{{ trE;l (Movement along the Demand Curve) re EtRd c$?r{ Elr]-s{ (Shift of Demand

Curve)-q<rrc<i {cF+lefr CE1IIT I

(r) fiR?r< R&-qf"r$*sf frff-{f$LA ftlr'efr ft f, r

(O fiEfrFig csriq "fqj x-q< EKfl{, qN ts vr<cEl {Rrrc.K fi qc<

(q) <fr x-'fcql-< fr+e 
"l=c"[-< 

nm 1k "ttxe

(qD {fr X-"1-C6il-{ "tfr"F+ 'fcql-{ 
q'N Ifr "ma

(e) <rer<<iq6r<+t-{qgfr fr frr

fr-stet - at

El N-@fdtffi def<Ewq'l\B g

(O fi-fl"ts m{l*ffiErcfrqfcq.tb-{} g[Rt | )o

({) Etfu<RfuEt"f+\o1(Elasticity of Demand) frz 4F-qR.s-qlTffiq'ffi<${16Tfr-$-{ '1"fi s "ffr'I{-s
elC'B-<{t1qfiqts I q+u

(E) qrquriT $B$ sffil{ersm {K$ <l"xT a-63 1 "ffi $a1-6{TAq q-{k+ qr q?F $fr$ C"rcTtf}M 1il er" I

- 6-qcE qe <B-<j6 <il"llT $Tst r atB+ S"rcflfqvt $qrE-s qre ft {6r q+8+8

({) Rtolffi{R&$"rcgl (Ehsticiry of Supply) Rw]frs +rKI q<( QFEtq-s re qRBqt"rs mtoflr+<rcqi 'fiqFsJ
CECqI I )o

(s) Elfofc<rfis c{t{Ersqttn{re-fu60$qrc{fismvr<cnirNfr{RsqTe )o
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[English Version]

The figures in the margin indicate full marks,

Group - A

1. Answer any ten questions ; 2x10

(a) What is meant by Opportunity Cost?

(b) What is Average Product?

(c) Give two examples of negative externality.

(d) What is demand?

(e) What do you mean by market power?

(f) What is the definition of corner solution?

(g) Give two examples of common resources.

(h) What is Cross-Price elasticity?

(i) What is mixed economy?

6) What is marginal utility?

(k) What is meant by diminishing marginal rate of substitution?

(l) What do you mean by Gains from Trade?

(m) If at a lower price an individual is willing to buy more of a commodity then what will be the shape
of the demand curve?

(n) Give two examples of public goods.

(o) What are natural monopolies?

Group - B

2. Answer any Jive questions : 5x5

(a) Explain the conditions of consumer equilibrium.

(b) Discuss the theory of comparative advantage of trade.

(c) Write about the relationship between Total Revenue, Average Revenue and Marginal Revenue.

(d) What are public goods? Discuss the characteristics of public goods.

(e) What are the differences between movement along the demand curve and shift of demand curve?

({) What are the determining factors of elasticity of demand?

(g) What will happen to the equilibrium price and quantity of commodity X when

(i) the price of substitute of commodity X rises?

(ii) the price of complement of commodity X rises?

(h) What are the causes of market failure?
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Group - C

3. Answer sny three questions :

(a) Discuss the features of indifference curve. 10

(b) What is elasticity of demand? Explain substitute goods and complementary goods through cross

price elasticity of demand? 2+8

(c) Explain the concept of diminishing marginal utility. "Total utility is maximum when marginal utility
is 2s16."- Explain this statement with diagram. What happens when marginal utility becomes

negative? 2+4+4

(d) Define elasticity of supply and differentiate between elastic and inelastic supply. 10

(e) How is equilibrium price determined through the interaction of demand curve and supply curve?
10
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